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Resumen: Thisreport is part of a series of case studies examining the links between a nation’s Economic
Openness and prosperity, informed by the insights generated by our Global Index of Economic Openness. Any
attempt to improve Economic Openness depends on Colombia’ s response to three major challengesitis
currently facing. These are the current coronavirus pandemic, the massive influx of Venezuelan refugees into
Colombia, and implementing amajor peace deal that attempts to deal with itslong history of conflict and
violence. Taking into account Colombia’s context and the need to address these issues, this report focuses on
structural drivers of Economic Openness. We assess the extent to which it has four fundamental characteristics
of open economies. Market Access and Infrastructure, such that products and services can be easily produced
and delivered to customers; Investment Environment, such that domestic and foreign sources of finance are
widely available; Enterprise Conditions that ensure markets are contestable and free from burdensome
regulation; Governance that is underpinned by the rule of law, in addition to government integrity and
effectiveness. Our analysisindicates a clear link between the extent to which a country’ s economy exhibits these
characteristics and its productive capacity.1 Thislink is supported by along history of academic literature, and
can also be seen in the economic histories of those countries that have achieved a high level of economic
wellbeing.
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La Gerencia Técnica del Banco de la Republica pone a su disposicion un servicio de lista de correo pararecibir
informacion sobre los Seminarios Semanal es de Economia organizados por lainstitucion. Paratal efecto, remita
un correo a seminariossemanal es@banrep.gov.co con nombre, apellido y afiliacion ingtitucional, indicando la
suscripcion.

El suscriptor, mediante el envid de sus datos personales, autoriza al Banco de la Republica para el tratamiento
(recoleccion, almacenamiento, uso, circulacion o supresion) de los mismos con lafinalidad de atender
adecuadamente nuestras actividades de divulgacion de informacion de interés, através de listas de correo, en
materia econdmica, juridica, cultural y de novedades reglamentarias, incluyendo la construccion de indicadores y
estadisticas para el seguimientoy control de esta actividad y de las funciones y servicios relacionados que
competen ala Entidad. En caso que en el futuro decida no autorizar continuar con el tratamiento de sus datos
personales paralos fines antes descritos y, en consecuencia, solicitar la supresion de los mismos de lalistade
correos ala que se haya inscrito, le solicitamos enviar nuevamente un correo

a seminariossemanal es@banrep.gov.co pidiendo que sus datos sean eliminados de lalista. Si por €l contrario,
desea acceder, conocer, actualizar y rectificar dichos datos remita un correo con sus solicitud”.



Para otras consultas, inquietudes o presentar una queja o reclamo sobre € servicio, contactenos por medio
del Sistemade Atencién al Ciudadano

Conozcalas paliticas o lineamientos generales de tratamiento de datos personales del Banco de la Republica.



