Monetary Policy Report — October 2024

Inflation continues to decline, although it is still above the 3% target. Monetary policy measures and
correcting factors that pushed prices up are helping inflation to continue approaching the target.
Economic activity is recovering to a sustainable level, unemployment has decreased, and the external
deficit continues to reduce. The monetary policy interest rate is compatible with inflation being close to
the target by the end of 2025 and with the gradual recovery of economic growth.
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