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La principal función de estos documentos es suministrar información semestral sobre las
vulnerabilidades y riesgos del sistema financiero. Las opiniones y posibles errores son responsabilidad
exclusiva del autor y sus contenidos no comprometen la Junta Directiva del Banco de la República.
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This box analyzes the recent changes in a battery of indicators on the financial position of households
and their trends with respect to their historical behavior. These indicators were calculated based on the
quarterly national accounts by institutional sector published by DANE and the financial accounts
published by Banco de la República with a cut-off as of June 2022. The following conclusions can be
drawn from the analysis: 1) household consumption has risen significantly in the recent past, and this
has placed it above its longterm trend, 2) the above has occurred in a context of recovering in the
disposable income and higher indebtedness, and 3) the accumulation of equity by households during the
pandemic appears to have not been sufficient to finance the increase in their consumption in the recent
period. In an environment in which a slowdown, high indebtedness, and lower accumulation of financial
equity are expected, it is important to monitor the vulnerabilities that households may generate for CIs in
the near future.
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