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The main purpose of these reports is to monitor the vulnerabilities and risks of the financial system. Opinions
and potential errors are the sole responsibility of the authors, and their contents do not compromise the Board of
Directors of Banco de la República (the Central Bank of Colombia).
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The Financial Stability Special Reports accompany the publication of the Financial Stability Report and provide
a more detailed analysis of some aspects and risks relevant to the stability of the Colombian financial system:
market liquidity risk, market risk, credit risk, financial burden, loan portfolio, and housing market in Colombia,
international indicators, concentration, and competition in the deposit and credit markets, corporate sector
surveys, and financial inclusion.
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This report analyzes the main financial indicators for Central America, Panama, the Dominican Republic, and
some South American countries, along with Mexico. The report assesses the behavior of the gross portfolio, risk
management, efficiency, ex-post net interest margin, and ROA between June 2020 and the same month of 2021..


