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The Board of Directors has seven members: the Minister of Finance and Public Credit (CV only in Spanish), the
Governor of the Central Bank, and five full-time Board Members, who exclusively represent the general interest
of the Nation [See: Political Constitution, Art. 372; Law 31 of 1992, Art.28; and Decree 2520 of 1993 -Bylaws, Art.
29].

The Minister of Finance and Public Credit (only in Spanish) chairs the meetings of the Board of Directors. Their
attendance allows for coordination between Banco de la República’s decisions and the government's general
economic policy, recognizing the institution's independence and autonomy.

The Governor of the Central Bank is elected by the Board of Directors every four years, renewable for two terms,
which means that they might remain in office for up to twelve years. This election is made following a rigorous
process that ensures that the person elected meets the same qualities and requirements set for the full-time
members of the Board, including the rules for enforcement of disqualifications or incompatibilities.

Full-time Board Members are appointed by the President of the Republic for fixed institutional terms of four
years, which may be extended twice so that their maximum period is up to twelve years. Two members of the
Board can be replaced every four years within the first month of each term [See: Law 31 of 1992, Art. 34; and
Decree 2520 of 1993 - Bylaws, Art. 36].

 

Ricardo Bonilla González

Ministro de Hacienda y Crédito Público

   CV (Only available in Spanish)

   Publications and presentations

https://www.banrep.gov.co/el-banco/junta-directiva/ricardo-bonilla-gonzalez
https://www.banrep.gov.co/en/leonardo-villar
https://www.banrep.gov.co/en/regulation
https://www.banrep.gov.co/el-banco/junta-directiva/ricardo-bonilla-gonzalez
https://www.banrep.gov.co/en/leonardo-villar
https://www.banrep.gov.co/el-banco/junta-directiva/ricardo-bonilla-gonzalez
https://www.banrep.gov.co/el-banco/junta-directiva/ricardo-bonilla-gonzalez


Leonardo Villar

Governor

   CV

   Publications and presentations

 

 

 

Roberto Steiner

Member of the Board

   CV

   Publications and presentations

 

https://www.banrep.gov.co/en/leonardo-villar
https://www.banrep.gov.co/en/leonardo-villar
https://www.banrep.gov.co/en/leonardo-villar
https://www.banrep.gov.co/sites/default/files/leonardo-villar-cv-ingles.pdf
https://www.banrep.gov.co/sites/default/files/leonardo-villar-cv-ingles.pdf
https://www.banrep.gov.co/en/noticias-y-publicaciones/publicaciones-y-presentaciones-villar-leonardo
https://www.banrep.gov.co/en/publications-and-presentations-villar-leonardo
https://www.banrep.gov.co/en/roberto-steiner
https://www.banrep.gov.co/en/roberto-steiner
https://www.banrep.gov.co/en/roberto-steiner
https://www.banrep.gov.co/sites/default/files/cv-roberto-steiner-english.pdf
https://www.banrep.gov.co/sites/default/files/cv-roberto-steiner-english.pdf
https://www.banrep.gov.co/en/noticias-y-publicaciones/publicaciones-y-presentaciones-steiner-roberto
https://www.banrep.gov.co/en/noticias-y-publicaciones/publicaciones-y-presentaciones-steiner-roberto


Bibiana Taboada

Member of the Board

   CV

   Publications and presentations

 

  

Mauricio Villamizar

Member of the Board

   CV

   Publications and presentations

https://www.banrep.gov.co/en/bibiana-taboada
https://www.banrep.gov.co/en/bibiana-taboada
https://www.banrep.gov.co/en/bibiana-taboada
https://www.banrep.gov.co/sites/default/files/cv-bibiana-taboada-english.pdf
https://www.banrep.gov.co/sites/default/files/cv-bibiana-taboada-english.pdf
https://www.banrep.gov.co/publications/publications-and-presentations-taboada-bibiana
https://www.banrep.gov.co/en/mauricio-villamizar
https://www.banrep.gov.co/en/mauricio-villamizar
https://www.banrep.gov.co/en/mauricio-villamizar
https://www.banrep.gov.co/sites/default/files/cv-mauricio-villamizar-english.pdf
https://www.banrep.gov.co/sites/default/files/cv-mauricio-villamizar-english.pdf
https://www.banrep.gov.co/en/noticias-y-publicaciones/publicaciones-y-presentaciones-villamizar-mauricio
https://www.banrep.gov.co/en/noticias-y-publicaciones/publicaciones-y-presentaciones-villamizar-mauricio


Jaime Jaramillo-Vallejo

Member of the Board

   CV

   Publications and presentations

Olga Lucía Acosta Navarro

Member of the Board

   CV
   Publications and presentations

What we do

According to the Political Constitution the Banco de la República is independent from the other branches of
public power, enjoys administrative, heritage and technical autonomy and is subject to its own legal regulation.
The Board of Directors is the country’s monetary, exchange and credit authority and its members exclusively
represent the Nation’s interests.

The Constitution conferred the Banco de la República with the objective of safeguarding the maintenance of
currency purchasing power and for this purpose the Board of Directors carried out the various functions
established by the Constitution and the Law.

Additionally, full time members of the Board are also members of the Administrative Council, the Bank’s main
administrative body, and are responsible for adopting administrative policies and for ensuring the Bank’s correct
procedures, as determined by the Law and the Bank’s Statutes.

 

https://www.banrep.gov.co/en/jaime-jaramillo-vallejo
https://www.banrep.gov.co/en/jaime-jaramillo-vallejo
https://www.banrep.gov.co/en/jaime-jaramillo-vallejo
https://www.banrep.gov.co/sites/default/files/cv-jaime-jaramillo-vallejo-english.pdf
https://www.banrep.gov.co/sites/default/files/cv-jaime-jaramillo-vallejo-english.pdf
https://www.banrep.gov.co/es/investigaciones-publicaciones/publicaciones-presentaciones-jaramillo-vallejo
https://www.banrep.gov.co/es/investigaciones-publicaciones/publicaciones-presentaciones-jaramillo-vallejo
https://www.banrep.gov.co/bank/corporate-governance/olga-lucia-acosta
https://www.banrep.gov.co/bank/corporate-governance/olga-lucia-acosta
https://www.banrep.gov.co/banco/gobierno-corporativo/olga-lucia-acosta
https://www.banrep.gov.co/en/bank/corporate-governance/olga-lucia-acosta
https://www.banrep.gov.co/bank/corporate-governance/olga-lucia-acosta
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