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The Special Financial Stability Reports accompany the publication of the Financial Stability Report and provide
a more detailed analysis of some aspects and risks relevant to the stability of the Colombian financial system:
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This report analyzes credit risk exposure and the performance of credit institutions (CIs) as of September 2020.
The Financial Stability Report for the second half of 2020 noted that although CIs have managed to face the
health emergency with solid solvency and liquidity, it is expected for the economic recession to have an impact
on the materialization of credit risk. Therefore, it is crucial to carry out a detailed analysis of the evolution of
delinquency and risk perception for each type of loan portfolio with the latest available information.
Furthermore, since the flow of credit to the economy will play a key role in the expected path of economic
recovery, this report also analyzes the credit terms of new disbursements.


