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En la revista Ensayos sobre Politica Econédmica (ESPE) divulgamos los resultados y las propuestas de politica que
surgen de investigaciones académicas realizadas en el Banco de la Republica. Para nosotros es importante que
ustedes puedan acceder a los resultados de investigaciones sobre la economia colombiana o temas de
importancia para ella, con énfasis en evaluaciones empiricas y/o de relevancia para la conduccién de la politica
econdmica.
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Abstract

The article contributes to the study of the current state and the economic outlook of the pension system in
Colombia by means of three types of analysis: (i) the description of the system based on statistics about
coverage, fidelity rates, transfers between regimes and impact on public finances, among others, (ii) estimations
and long-run projections of demographic trends in Colombia and (iii) the analysis of the evolution and the effect
of the two main regimes (the pay-as-you-go scheme and the private-savings one) on macroeconomic variables
such as savings, interest rates, wages, taxes and social welfare.
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