Download
Other Working Papers
Keep in mind

The series Working Papers on Economicsis published by the Office for Economic Studies at the Banco de la
Republica (Central Bank of Colombia). The works published are provisional, and their authors are fully
responsible for the opinions expressed in them, as well as for possible mistakes. The opinions expressed herein
are those of the authors and do not necessarily reflect the views of Banco de la Republica or its Board of
Directors.

AUTHOR OR EDITOR
Eric Bettinger /

Michael Kremer /
Maurice Kugler /
Carlos Medina/
Christian Posso /

Juan E. Saavedra
Autores y/o editores
Maurice Kugler

The series Borradores de Economia (Working Papers on Economics) contributes to the dissemination and
promotion of the work by researchers from the institution. On multiple occasions, these works have been the
result of collaborative work with individuals from other national or international institutions. This seriesis
indexed at Research Papers in Economics (RePEC).

Publication Date:
Tuesday, 06 August 2019

The opinions contained in this document are the sole responsibility of the authors and do not commit
Banco de la Republicaor its Board of Directors

ABSTRACT

We provide evidence on the long-run impact of vouchersfor private secondary schools, evidence collected
twenty years after students applied for the vouchers. Prior to the voucher lottery, students applied to either an
academic or vocational secondary school, an important mediating factor in the vouchers' impacts. We find
strong tertiary education and labor market effects for those students who applied to vocational schools with
amost no impact on those who applied to academic schools. The labor market gains for vocational students are
strongest at the top of the distribution and null at the bottom of the distribution. We find additional longrun
impacts on consumption, and teen-age fertility. The expected net present value of benefits to participants and to
taxpayers was large and positive implying that the program was welfare improving unless net externalities were
large and negative.
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