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In December 2018, inflation and all core inflation indicators fell close to the 3.0% target. Inflation
expectations to one and more years are around 3.5%. The new economic activity figures for the last
quarter of 2018 suggest that economic growth is still recovering from levels of output lower than the
country's natural output level. The current monetary policy stance is slightly expansionary.

Boxes

e Box 1 - Determinants of oil price and prospects for 2019

Franky Galeano Ramirez, Carlos Daniel Rojas, Edward Gémez Beltran

e Box 2 - The new shopping basket and its implications

Edgar Caicedo G., Edward G. Gbmez, Ramén Hernandez


https://repositorio.banrep.gov.co/bitstream/handle/20.500.12134/9699/informe-politica-monetaria-diciembre-2018-recuadro1-en.pdf?sequence=5&isAllowed=y
https://repositorio.banrep.gov.co/bitstream/handle/20.500.12134/9699/informe-politica-monetaria-diciembre-2018-recuadro2-en.pdf?sequence=6&isAllowed=y
http://www.tcpdf.org

