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Keep in mind

The Monetary Policy Report presents the Bank's technical staff's analysis of the economy and the inflationary
situation and its medium and long-term outlook. Based on it, it makes a recommendation to the Board of
Directors on the monetary policy stance. This report is published on the second business day following the Board
of Directors meetings in January, April, July, and October.

AUTHOR OR EDITOR

Hernando Vargas (Gerente Técnico)

Andrés Gonzal ez (Subgerente)

Departamento de Programacion e Inflacion
Carlos Huertas (Director)

Daniel Parra (Investigador)

Adolfo Ledn Cobo (Jefe Seccidn de Inflacion)
Juan Sebastian Amador

Edgar Caicedo

Camilo Cardenas

Juan Pablo Cote

Nicolas Martinez

Carlos Daniel Rojas

Franky Galeano Ramirez

Julian Peérez (Jefe Seccidn de Programacidn Macroeconomica)
Luis Hernan Calderon

David Camilo L6pez

Maria Algjandra Prieto

Autoresy/o editores

Caicedo-Garcia, Edgar

During the second quarter of 2018, inflation and inflation expectations, as well as several of the core inflation
indicators, tended to stabilize and stood close to the 3.0% target. In that period, the economy’s growth could
have been low, although improving, with a spare capacity that would have widened vis-&vis 2017.
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