Meeting of the Board of Directors of September 2018 — Monetary Policy
Decision

Activities of the Board of Directors

Banco de la Republica (the Central Bank of Colombia) Board of Directors (BDBR) has a regular
schedule of meetings. In 8 of its 12 sessions the Board makes decisions on the level of the monetary
policy rate. The other 4 are ordinary meetings, where other decisions are made.

See additional information in "The Board of Directors of Banco de la Republica notifies updates to some

of its calendar of monthly meetings and monetary policy announcements"
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