Minutes of the Board of Directors’ meeting on 27 July 2018

Activities of the Board of Directors

The Board of Directors of Banco de la Republica at today’ s meeting decided to maintain the benchmark interest
rate at 4.25%

A regular meeting of the Board of Directors of Banco de la Republicatook place in the city of Bogota D.C. on
Friday, July 27, 2018. In attendance were Mauricio Cardenas Santamaria, Minister of Finance and Public Credit;
Juan José Echavarria, Governor of the Central Bank; and Board Members Gerardo Hernandez Correa, Ana

Fernanda M aiguashca Olano, José Antonio Ocampo Gaviria, Carolina Soto Losada, and Juan Pablo Zarate
Perdomo. Moreinfo
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