
 
 
  
  
  
  
Working Paper No. 965

  
  
Keep in mind

The series Working Papers on Economics is published by the Office for Economic Studies at the Banco
de la República (Central Bank of Colombia). It contributes to the dissemination and promotion of the
work by researchers from the institution. This series is indexed at Research Papers in Economics
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On multiple occasions, these works have been the result of collaborative work with individuals from other
national or international institutions. The works published are provisional, and their authors are fully
responsible for the opinions expressed in them, as well as for possible mistakes. The opinions
expressed herein are those of the authors and do not necessarily reflect the views of Banco de la
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This Appendix provides a more detailed discussion of the technical results, including proofs of theorems
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reported in the main paper. For ease of reference notation and definitions are repeated from the main
paper.

 

The series Borradores de Economía is published by the Economic Studies Department at the
Banco de la República (Central Bank of Colombia). The works published are provisional, and
their authors are fully responsible for the opinions expressed in them, as well as for possible
mistakes. The opinions expressed herein are those of the authors and do not necessarily reflect
the views of Banco de la República or its Board of Directors.

 

Powered by TCPDF (www.tcpdf.org)

                               2 / 2

http://www.tcpdf.org

