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The study presented here looks at the Colombian corporate sector broken down by city. In particular, it
studies the eight main cities of the country. It is an initial study, maybe the first of its kind, and it aims to
act as a foundation for future research in the area. A database obtained from the Superintendencia de
Sociedades is used for the analysis. Structural differences between the cities in 2003 are studied, as
well as the development of the cities between 1996 and 2003. The study shows that the 100 largest
firms in the country are almost exclusively located in the country’s four largest cities. Rather more
surprisingly, it shows that small and medium-sized enterprises (SMESs) are generally concentrated to the
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country’s larger cities, and particularly to Bogota, while many medium-sized and smaller cities
completely lack SMEs. The study also shows that, in terms of aggregate sales, the cities have
developed very differently.

La serie Borradores de Economia es una publicacion de la Subgerencia de Estudios Economicos del
Banco de la Republica. Los trabajos son de caracter provisional, las opiniones y posibles errores son
responsabilidad exclusiva del autor y sus contenidos no comprometen al Banco de la Republica ni a su
Junta Directiva.
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