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In the journal Essays on Economic Policy (ESPE) - we disclose the results and policy proposals that
arise from academic research carried out at the Banco de la República. When you read us, always keep
in mind that the content of our articles, as well as the analyzes and conclusions derived from them, are
the sole responsibility of their authors. The material disclosed in our ESPE magazine does not
compromise or represent the opinion of Banco de la República or that of its Board of Directors.
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Canadian financial institutions played an important role in the development of financial markets within
Colombia’s urban centers. Specifically, insurance companies such as Manufacturers Life Insurance
Company and Life Assurance Company of Canada were crucial in the expansion of the insurance
business across the Caribbean coast, while Royal Bank of Canada contributed to the development of
personal banking operations throughout the nation. This paper looks at the experience of Canadian
financial companies in Colombia from the late 1800s to the beginning of World War II. It highlights the
competitive nature of international financial business and the role of business leaders, policy, and
governments in efforts to secure market shares in emerging nations such as Colombia. This historical
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research also contributes to a better understanding of the bilateral relations between Colombia and
Canada, and the ways in which capitalism expanded across the western hemisphere.
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