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Keep in mind

En la revista Ensayos sobre Política Económica (ESPE) divulgamos los resultados y las propuestas de
política que surgen de investigaciones académicas realizadas en el Banco de la República. Cuando nos
lea, tenga siempre presente que el contenido de nuestros artículos, así como los análisis y conclusiones
que de ellos se derivan, son exclusiva responsabilidad de sus autores. El material divulgado en nuestra
revista ESPE no compromete ni representa la opinión del Banco de la República ni la de su Junta
Directiva.
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In the early nineties Colombia carried out a trade liberalization program within an economic openness
program (Apertura), which resulted in considerable lower tariffs and the elimination of non-tariff barriers.
According to the World Trade Organization (WTO) the rates were lowered significantly from above 40%
to a simple average of 11.5%, while non-tariff measures focused on few sectors subject to particular
domestic or regional policy objectives and balance of payments measures were eliminated. These
actions accelerated Colombia’s integration into the world economy. Total exports increased from
US$6,700 million (m) in 1990 to more than US$10,000 m in 1995. During the 1993-1995 period exports
grew at an annual rate of 15% despite of the currency appreciation. On the other hand, trade
liberalization increased total imports. In fact, in 1990 imports were US$5,600 m while in 1995 they
reached a peak value of US$14,000 m. Between 1993 and 1995 imports grew at an annual average rate
of 30%.
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