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Resumen del documento: This paper tests the impact of the financial structure of banks on the bank lending channel of monetary policy
transmission in Colombia. Using a monthly panel of 51 commercial banks for the period 1996:4-2014:8, we find that an increase in the
monetary policy interest rate significantly reduces bank loan growth. The magnitude of this effect critically depends on banks’ financial
structure. Additionally, we identify an asymmetric effect depending on the monetary policy stance, in which the bank lending channel is
stronger in times of monetary contraction than during expansions. We show that this asymmetric behavior is due to the heterogeneous
response of banks with different levels of solvency to the monetary policy stance.
 
Borradores de economía - Bank Lending Channel of Transmission of Monetary Policy: Does the Financial Structure of Banks Matter?
 
Si desea inscribirse a la lista de correos del Seminario semanal de Economía de Bogotá para recibir en su cuenta la información sobre
nuestra programación, debe remitir un correo electrónico a la dirección seminariossemanales@banrep.gov.co con el asunto "Inscripción a
la lista de correos", cabe resaltar que por esta cuenta no se reciben inscripciones a los seminarios.

Imprimir

https://www.banrep.gov.co/es/sse-bogota-482
https://www.banrep.gov.co/es/contenidos/eventos
http://quimbaya.banrep.gov.co:8080/seminarios/
http://quimbaya.banrep.gov.co:8080/seminarios/
http://www.banrep.gov.co/en/borrador-953
mailto:seminariossemanales@banrep.gov.co
https://www.banrep.gov.co/es/node/44733/printable/print

	Seminario 482: The Bank Lending Channel of Monetary Policy: Does the Financial Structure of Banks Matter?

