
Download
Keep in mind

La serie Borradores de Economía es una publicación de la Subgerencia de Estudios Económicos del Banco de la
República. Los trabajos son de carácter provisional, las opiniones y posibles errores son responsabilidad
exclusiva del autor y sus contenidos no comprometen al Banco de la República ni a su Junta Directiva.

Autor o Editor
Agudelo-Rivera, Camila
Granger-Castaño, Clark
Sánchez-Jabba, Andrés Mauricio

The series Borradores de Economía (Working Papers on Economics) contributes to the dissemination and
promotion of the work by researchers from the institution. On multiple occasions, these works have been the
result of collaborative work with individuals from other national or international institutions. This series is
indexed at Research Papers in Economics (RePEc). The opinions contained in this document are the sole
responsibility of the author and do not commit Banco de la República or its Board of Directors.

Publication Date
Monday the 31th of October, 2022

Abstract
This study analyzes the expected effects of climate change on Colombia’s current account. To this end, we
present a literature review that outlines how climate-related risks could impact the balance of payments,
complemented with an analysis that illustrates how the 2014-2015 oil shock affected the country's external
sector. Subsequently, we show a projection of the current account balance through 2050 under different climate
scenarios in order to establish whether the incidence of these risks would affect the country’s long-run current
account. Our results indicate that achieving net-zero emissions by 2050 could widen the current account deficit,
relative to a continuation of current climate policies, by an amount ranging between 2.6% and 4.6% of GDP.
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